MINUTES OF A REGMR WEEKLY MEETING OF THE BCARD OF DIRECTORS OF
TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE
HELD IN THE DISTRICT OFFICE ON NOVEMBER 12, 1929, AT 3 O'CLOCK P. M.

The call of the roll disclosed the presence of all of the Directors as follows, viz:

We. R. Bennett
E. E. BerGy
We Ko Stripling
C. A. Hickman
Joe B. Hogsett

At this time and place the following vnroceedings were had and done, viz:

Director Bennett, as President, presided; Director Stripling acted in his capacity
as Secretary.

1, Minutes of the meeting of Novenmber 5, 1929, were read, approved and
ordered of record.

2. Thereupon Director Bewley, as Custodian of Pledges, presented a re-
quest by the Texas National Bank, the District Depository, wherein they desired to
wibhdraw securities aggregating §42,000.00 of par value, now under pledge, as spe-
cifically desceribed in a proposed reciprocal receint. Tpon consideration of this
request the Directors ascertained that the pledges on deposit with the District as
of date November 12, 1929, exceeded in par value the District's Deposit by the sum
of $84,962.50. Director Bewley represented that in his judgment the District could
permit the proposed withdrawal and still be adequately secured within the intent of
the law, and the contract between the District and the Bank. Thereuwpon, Director
Bewley moved that the withdrawal of securities as requested do be approved, con-
firmed and consurmated; upon conditim, however, that the reciprocal receipt presemt -
ed be first executed by the Bank and the District; further, that after such execu-
tion that one of the identical receipts be attached to these minutes as "Exhibit A",
and that another of said reciprocal receipts be attached to the Depository's Bond,
as "Exhibit 9", in a manner to conform to the provisions of said boml. This motion
was seconded by Director 3tripling. Upon a vote being taken the motion was carried
and it is so ordered. :

3« Thereupon, Director Hickman, as Chairman of the Land Committee, did
present certain proposals to purchase lands, which »nroposals were in the opinion of
the Land Committee, at prices which should be approved by the District. These pro-
posals were in detail as follows, viz:

OWNER CONTRACT ACRES PRICE ACRES PRICE
FEE EASEMENT
(a) Rufus Pitts, and others Written 137.5l $35.00 P! &
(b) S. R. Ponder Written 25,0 $40,.00 = -
(¢) W. W. Morris Written 28,0 $45.00 5 *
(d) Re 5. Morris Written 28.5 $45.,00 - -4

Cont'd.



OWNER CONTRACT
(e) Re. B. Morris, et als Written
(f) A. D. Hodgson

(For Account of his father) Written

(g) W. A. Lisby Written

ACRES  PRICE ACRE3  PRICE
FEE BASENENT
12.0  §45.00 4 >
104,12 X  9.56 X

TOTAL CONSIDERATION: $4,000.00

10.36 ¢45.00 26,20 $ 3.0

Bach of the foregoing proposals for purchase of lands was given individ-
ual consideration and discussion, whereupon Director Bewley did make a motion that
said proposals, as presented, do be each and all approved and authorized, subject
only to the usual verification of the sufficiemcy of title and the quantity of the

acreage. This motion was seconded by Director Hogsett.

Upon a vote being taken the

motion was carried and it was declared adopted: It is so0 ordered.

No further business was presented and the meeting was adjourned.

As Secretary

APPROVED:

PR s —

As President.

-




"EXHIBIT A"
TO MINUTES OF NOVEMBER 12, 1929

“EXH IBIT 9"

ON THIS 12th day of Novermber, 1929, the Temas Fatiomal
Bank of Fort Worth, Texas, hereby acknowledges receipt of withdrawal
of Securities heretofore pledged to secure Tarrant County Water Con-
trol and Improvement District Number One. Said securities are des-
cribed in "Exhibits No. 7 and 8" attached to the bomd of this Bank,
as the District's Depository, and the same are specifically deserib-
ed as follows, viz:

ATDERSON COUNTY, TEXAS, COURF HOUSE REFUNDING
5% BONDS, DENCGMINATION $1,000,00, DATED JULY
15, 1925, MATURING APRIL 10, 1945;

Wos. 70 anmd 71 FPledged by Exhibit 7 $2,000,00

FEDERAL FARM LOAN BONDS 4%, AS FOLLOWS:

Nos. 370651 to 370660, Incl. Pledged by Exhibit 8 10,000,00
Nos. 371222 to 371231, Incl. Pledged by BExhibit 8 10,000,00
Yos. 371766 te 371775, Inel. Pledged by Exhibit 8 20,000,00

TOTAL $42,000,00

The withdrawal of pledged securities hereby set out is
due to the fact that the securities now under pledge are in exgess of the
amount reguired adequately to secure the District's deposits, and is in
compliance with the law ani the provisions of the comtract between the
Bank and the District. :

This Receipt is hereby designated as "Exhibit 9", =md is
to be attached to the bond executed by said Bank on April 24, 1929.

ATTEST; TEXAS NATIONAL BANK OF FORr WORTH, TEXAS,

TARRA W' COUNTY WATER CONTROL AND
IMPROVEMENT DISTRICT NUMBER ONE,

oI
Vice President & oﬂu@- of Securities




